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MEMORANDUM OF FARMOUT AGREEMENT

THIS MEMORANDUM OF FARMOUT AGREEMENT (“Memorandum™), dated as of
the 13th day of June, 2008, by and between PENNECO OIL COMPANY, INC. and PENNECOQO
PIPELINE CORPORATION, with an address of 6608 Route 22, Delmont, Pennsylvania 15626
(“Farmors™), and RANGE RESOURCES - APPALACHIA, LLC, with an address of 125 State
Route 43, Hartville, Ohio 44632-0550 (“Farmee™), shall evidence an agreement of even date
herewith whereby Farmors have farmed out certain oil and gas leases to Farmee so that Farmee
may explore and develop the oil and gas potential underlying the leasehold at depths below the top
of the Rhinestreet formation (the “Farmout Agreement™).

WITNESSETH:

1. For and in consideration of One Dollar ($1.00) and other good and valuable
consideration, Farmee has acquired certain rights of Farmor in those oil and gas leases in
Allegheny, Fayette, and Westmoreland Counties, Pennsylvania, said oil and gas leases pertaining
to Allegheny County being further described on Exhibit “A”, together with the right of Farmee to
acquire from Farmor certain rights in any additional oil and gas leases hereafter acquired by
Farmor within Allegheny, Fayette, and Westmoreland Counties, Pennsylvania (collectively the
“Farmout Acreage”), for the purpose of earning an interest in the oil and gas leases by conducting
certain operations as provided in the Farmout Agreement, said operations including the drilling,
completion and production of oil and gas wells.

2. The term of the Farmout Agreement shall remain in effect until June 12, 2009, and
thereafter continue in force and effect in accordance with Section 11 of the Farmout Agreement
unless terminated by Farmee’s failure to timely meet the terms and conditions of the Farmout
Agreement, or unless extended by mutual agreement of the parties.

3. In the event the Farmout Agreement is hereafter amended or supplemented by written
instrument executed by the parties or shall be assigned or terminated in any manner permitted
under the terms and conditions thereof, then without any further act or instrument whatsoever, this
Memorandum shail likewise and to the same effect be amended, supplemented, assigned or
terminated, as the case may be.

4, This Memorandum shall not have the effect of in any way modifying, supplementing or
abridging the Farmout Agreement or any of its provisions as the same is now or may hereafter be
in force and effect, and the provisions of the Farmout Agreement shall control in the event of
conflict between the provisions of the Farmout Agreement and those set forth in this
Memorandum.

5. This Memorandum is executed in a simplified short form based upon the requirements
for recording a memorandum of lease set forth in § 405, Title 21 of the Pennsylvania Statutes for
the convenience of the parties and for the purpose of recording the same.

IN WITNESS WHEREOF, the parties hereto have set their hands to duplicates hereof the
day and year first above written.

FARMORS: FARMEE:

Penngc ompany, Inc. Range Resources — Appalachia, LLC

Terrence S. Jacobs
President

Perin ipeline Corporation

Terrence S, Jacobs
President

This instrument prepared by and when recorded return to:
Range Resources — Appalachia, LLC

125 State Route 43, PO Box 550

Hartville, OH 44632
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CORPORATION ACKNOWLEDGMENT

STATE/COMMONWEALTH OF % NS\VAB G
)SS:

i
COUNTY OF W/CSTTYU\’C hd )

On this, the _|| Q“quay of JW, , 200X, before me W 1SN L Eﬁtﬂ@u”
the undersigned officer, personally appeared lervente. S- Jacans ,

who acknowledged himself/herself to be the PI"CS ident of
Penneco Oil Com r}@m,/ N0, , and that he/she as
such Peident , being authorized

to do so, executed-the foregoing instrument for the purposes therein contained by signing the name
of the YC S!dgﬂ’) i by himself/herself
as President

In witness whereof, I hereunto set my hand and official seal.

My Commission Expires: % W }\_UJ< fw\mb

T
Notary Publigommonwea iy OF PENNSYLVANIA

Notarial Sagj
Melissa L. Ritencur, Notary Public

Deimont Boro, Westmoreland
Cou
My Commission E:ires June 29, 23?’1

STATE/COMMONWEALTH OF Pénng\l\uanna Member, Pornsyvania AFsasiaiion o7 Noae:
)SS:

COUNTY OF _\Weshmorelnnd )
On this, the “Q day of . “j[lg 200? before me W[ISSG\L R‘IMW

the undersigned officer, personally appeared —‘ELYF et S . Sacelns

who agknowledged himself/herself to be the Presiclent of

ennrco Pipeline. Conpmdion . and that he/she as
such President , being authorized
to do so, executed the foregoing instrument for the purposes therein contained by signing the name
of the ‘H’ CS]'d,bﬂ—\— by himselif/herself
as President

In witness whereof, I hereunto set my hand and official seal.

My Commission Expires: /nA W ?ﬁ . ?Jm

Notary Publj
ary B&MMONWEALTH OF PENNSYLVANIA

Melssa L Notarial Seq

ISsa L. Ritencur, Notaty Public
Delmont Bom, Westmonstand County

My Cammission Expires June 29, 2011

Member, Pennsylvaria Association of Netaries

STATE OF QHIO

1 88
COUNTY OF PORTAGE :

BEFORE ME, a Notary Public in and for said county and state, personally appeared
Jeffery A. Bynum, Senior Vice President — Land of Range Resources — Appalachia, LLC who
acknowledged to me that he is a duly authorized officer of said corporation, and that he did
execute the foregoing instrument and that the same is his free act and deed and the free act and

deed of said corporation.
IN TESTIMONY WHEREOF, I have hereunto set my hand and official seal at Hartville,

Ohio, this 14" day of _ 2unz , 2008.
o L

Notary Public

My commission expires:

8T B, UAVID U. DAVIS, Afforney at Law
Y Notary Public, State of Ohin
of My Commission Has No Expiration

Sectlon 147.03 0.R.C.

This instrument prepared by and when recorded retumn to;
Range Resources — Appalachia, LLC

125 State Route 43, PO Box 550

Hartville, OH 44632
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